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B Nael Al-Kabariti: Establishing Strategic Economic Relations between Jordan and Syria

The President of the Jordan Chamber of Commerce, Nael
Kabariti, discussed with the Syrian Minister of Internal
Trade and Consumer Protection, Dr. Amr Salem, ways to
develop economic cooperation and trade exchange relations
between the two brotherly countries. During the meeting,
which was held at the headquarters of the Syrian Ministry
of Internal Trade and Consumer Protection in the capital,
Damascus, the two sides discussed the importance of moving
towards establishing commercial partnerships to provide
various goods and services in the two countries' markets at
competitive prices and high quality.

Kabariti stressed the keenness of the Jordanian commercial
and service sector to establish strategic relations and build
real partnerships with Syria to achieve common interests.
He stressed the need to focus on the sectors of information
technology, renewable energy, medical tourism, transit

and the use of the port of Agaba to transport goods to the
Syrian market. Pointing to the importance of returning the
joint Syrian-Jordanian free zone to work, and facilitating
the transit of trucks in both directions, calling for building a
partnership regarding tourism promotion and benefiting from
the extensive Jordanian expertise in this field.

For his part, Minister Salem stressed the necessity of
overcoming the difficulties and obstacles that hinder the
means of cooperation between the Jordanian and Syrian
sides and providing facilities that develop joint economic
work and advance it to advanced stages. He pointed out
the importance of cooperation in the communications and
information technology sector and benefiting from Jordanian
experiences in this field, especially in light of Syria's trend
towards "digitization" and electronic billing.

Source (Al-Dustour Jordanian Newspaper, Edited)
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B Egypt Targets 5.5 percent Growth in the 2022-2023 Budget

Egyptian Finance Minister Mohamed Maait revealed that the
draft budget for the fiscal year 2022-2023 targets a growth rate
of 5.7 percent of GDP, and gradually rises to 6 percent in 2024-
2025.

Minister Maait pointed out that "the project aims to achieve a
primary surplus of 2 percent at the average level, and reduce the
total deficit to 6.1 percent in the 2022-2023 fiscal year, to decline
to 5.1 percent in 2024-2025. It also aims to bring the debt-to-
GDP ratio to less than 90% in the 2022-2023 fiscal year, and to
82.5 percent by June 2025, and to reduce the debt service ratio in
relation to total budget expenditures to less than 30%, compared
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Il UAE Central; 4.2 percent Growth

The UAE Central Bank expected gross domestic product growth
of 4.2 percent this year, with a growth of 3.9 percent for non-oil
output. In the quarterly review for the third quarter, the Central
Bank revealed that the GDP growth for the year 2021 reached 2.1
percent, while the growth of non-oil output reached 3.8 percent.
The Central Bank maintained its forecast for the UAE’s oil GDP
growth rate of 5% in 2022, after a contraction that was expected
to be 2% in 2021. The Central Bank indicated that the inflation
rate in the UAE turned to the positive level in the third quarter
for the first time since the fourth quarter of 2018, at 0.6 percent,
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to a target of 31.5 percent. percent during the fiscal year 2021-
2022. In addition to extending the life of the debt to approach 5
years in the medium term instead of 3.4 years currently, through
the expansion of the issuance of various medium and long-
term government bonds, and targeting new instruments such as
sukuk, sustainable development bonds, and green bonds, which
contribute to expanding the investor base and attract additional
liquidity to the government stock market, in a way that helps
reduce the cost of debt.

Source (CNBC Arabic Website, Edited)
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and it was expected that 2021 will record constant inflation
throughout the year.

In addition, the non-oil private sector activity in the UAE achieved
strong growth in December for the thirteenth consecutive month.
The seasonally adjusted IHS Markit UAE Purchasing Managers'
Index (PMI) remained positive (above 50) near its two-and-a-
half year high, declining slightly in December to 55.6 from 55.9
in November.

Source (Emirati Gulf Newspaper, Edited)
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Dubai Expo 2020

Il Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:

lousll gllsll a6 Cilyddl Jlgeill Slgyl dges M

ren) Sl deliall o Laglyi€ll Jlae "Gl colind 3588 @bl Ja
G Aalad ¢ oall allall & Jlae) 52l Al ST ) o35, ol
L2022 oyl

yad) Capall alad) Leaday Al Ailesddl 8 ALt bbaaill (slalid)
Osbanan coadl Jailly Linglyi€ally aglall dujal) daadlSY) aa bl
il 8 Sl jpumal sasiall duyed) @hlaY) ) pall dad e
el saaid) aeY) Aadiie adkin (G lanaVly Jlee¥) algyl allal)
Alaal Loyl agl mi Laa 23 2020 souS] B (s2ig) deliall
callal) elad] A8lS (e (o pains

Sailuall Glaily) dag i

ol gl e linh G3S of -

LasleSall Jlaw (8 0)Sie g e 0S8 —

ST gl e dralag (UY) o) elish Cruas GlaalY culdl -

e 30 518 o clad Hlae) molin of =

Aol gl Gladas cagasalls Gapaall Ghd Ge aialy (Y1 da
) oyl el AS Ll DA (pe Aol sl

fr RS Undsa BL5 slasll cilagleall (e ajall

http://www.entrepreneurshiprally.com/arabrally/



